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Prerequisite: WACO Pre-Webinar Recording
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What the Schedule 06 Collects

Recap
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Your Audit
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Your Audit

Bank Reconciliation

Financial 
Statements

Beginning Balance

Revenues

Expenditures

Ending Balance

+/- reconciling items  =

+/- reconciling items  =

+/- reconciling items  =

+/- reconciling items  =

Bank and Investment 
Statements

(sum of) Beginning Balance

(sum of) Receipts

(sum of) Disbursements

(sum of) Ending Balance

(in total)
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Counties
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SCHEDULE 06

Column by Column
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SCHEDULE 06

Columns 1 – 5
From the Bank Statement

1. Identify and list all bank accounts. Further Identify all change or cash funds
which are not evidenced by a bank account.

2. Enter the beginning balances, total deposits, total disbursements, and ending
balances from each account for the year. This data should be verifiable with the
bank statements themselves.

3. For cash and other change funds not evidenced by accounts, no deposit or
disbursement data is necessary UNLESS one of those funds received an increase
or decrease in authorized balances during the year.
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§ Bank account transfers

§ Refunds/reimbursements which are due to the 
correction of an error or other netting adjustments

§ Corrections of bank deposits or withdrawal errors

§ Cash deposits or purchases relating to investments.

SCHEDULE 06

Columns 6 – 7
From the Bank Statement
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These are events which had no bank account effect, however did 
affect the financial statements.

§ Interfund taxes

§ Internal service fund charges
§ Interfund loans

§ Transfers in and out

§ Other financial resources which were handled by an agent.

SCHEDULE 06

Columns 8 – 9
Non-Bank Transactions
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§ These amounts are based on the reconciliation 
performed as of 12/31 of the reporting year and 
12/31 of the year prior, to reconcile out deposits 
in transit from last year which were already 
recorded as revenues, for example.

§ Include open period items.
§ Include any other positive or negative reconciling 

items.

SCHEDULE 06

Columns 10 – 13
Year End Reconciliation



O f f i c e  o f  t h e  W a s h i n g t o n  S t a t e  A u d i t o r 19

Financial 
Statements

Beginning Balance

Revenues

Expenditures

Ending Balance

+/- reconciling items  =

+/- reconciling items  =

+/- reconciling items  =

+/- reconciling items  =

Bank and Investment 
Statements

(sum of) Beginning Balance

(sum of) Receipts

(sum of) Disbursements

(sum of) Ending Balance

(in total)
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Which column do I use for __________  on the Schedule 06?

SCHEDULE 06
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Did the transaction have an effect on the bank 
accounts?  How so?

Did the transaction get reported on the financial 
statements?  How so?

SCHEDULE 06
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Has anyone adopted a 
monthly global 

reconciliation method?
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I would appreciate covering transaction types where money is held 
suspense and then disbursed in the next year, such as private 
harvest reserve.

Since the money shows up on the bank statement in one year but 
the distribution is in another it would be a reconciling item, but not 
sure how you show that.
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Since the money shows up on the bank statement in one year but the 
distribution is in another…



O f f i c e  o f  t h e  W a s h i n g t o n  S t a t e  A u d i t o r 33



O f f i c e  o f  t h e  W a s h i n g t o n  S t a t e  A u d i t o r 34

On the topic of revolving funds, is that just for our County 
funds or am I supposed to include Junior Districts (Special 
Districts) (ie: Schools, Hospitals, Fire Districts and ect.)? 
We don’t have that information or get that information. That 
goes for petty cash too.
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Answer: If the bank account supports amounts reported on your 
own financials, then include the bank account. The Schedule 06 
is attempting to tie financial statement activity to bank activity.
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Still trying to wrap my head around how to report or track the
transactions without bank activity and bank activity not reported
– netted transactions.
We have an NSF that hits our bank account that money is taken
back out of our account and we do a receipt reducing the
revenue.
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§ Bank account transfers

§ Refunds/reimbursements which are due to the 
correction of an error or other netting adjustments

§ Corrections of bank deposits or withdrawal errors

§ Cash deposits or purchases relating to investments.

SCHEDULE 06

Columns 6 – 7
From the Bank Statement
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These are events which had no bank account effect, however did 
affect the financial statements.

§ Interfund taxes

§ Internal service fund charges
§ Interfund loans

§ Transfers in and out

§ Other financial resources which were handled by an agent.

SCHEDULE 06

Columns 8 – 9
Non-Bank Transactions
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What is correct petty cash procedure? Is Petty Cash 
noted as “revolving fund” on schedule 6?
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Questions from the Audience
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What’s Next
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Get Help

SAO HelpDesk
(sao.wa.gov)

Niles.Kostick@sao.wa.gov


